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Thomson Reuters Launches Blog Series to Help User Firms Generate New Revenue 

Data mining capabilities in UltraTax CS
®
 to help users build client relationships, drive new opportunities 

 

DEXTER, MI, May 27, 2014 – Thomson Reuters kicked off a new blog series today that will 
show UltraTax CS users how to enhance client relationships and generate additional revenue 
by using data mining capabilities within the software.  
 
Authored by Thomson Reuters product manager Jordan Kleinsmith, the bi-weekly series 
provides practitioners with step-by-step tips for building targeted searches to find clients who 
may be interested in retirement planning, tax strategy, and more. It’s an easy way for firms to 
boost client relationships and sell additional services at the same time, according to 
Kleinsmith. 
 
“With traditional accounting services becoming more and more commoditized, it’s essential for 
firms to offer something extra and demonstrate that they’re always looking out for their clients’ 
best interests,” he said. “Data mining is a great example of how technology can help 
practitioners do this while saving time and generating additional revenue for the firm.” 
 
Every UltraTax CS user already has access to data mining, which enables practitioners to 
perform automated searches using client data that’s already stored in the software. It provides 
an easy way to find clients that meet a variety of criteria, including: 

 Clients who may be subject to required minimum distributions from their retirement 
accounts. 

 Schedule C sole proprietors who may benefit from reorganization as an S-corporation. 

 Clients approaching Social Security eligibility who may benefit from advice on when to 
begin drawing benefits. 

 Clients who may want to consider conversion to a Roth IRA as part of their tax 
planning strategy. 

 Self-employed clients who may benefit from opening a retirement account. 

 1040 Schedule C, 1120, and 1065 clients who have gross receipts and are paying 
wages but are not claiming the Domestic Production Activities Deduction. 

 Clients who may benefit from certain state-specific tax credits. 

 Clients who were subject to a Form 2210 underpayment penalty in prior years and 
may need a reminder to pay estimated payments. 

Once firms identify these clients, UltraTax CS provides an automated process for 
communicating with them through email, print mail, and other means. Kleinsmith said it’s a 
valuable service to clients as well as a lucrative business opportunity. 
 
“I’ve talked to several UltraTax CS firms that already use data mining, and their clients really 
appreciate the extra attention they get. It’s a way to be proactive, to actively find ways to save 



 

 

 

Thomson Reuters UltraTax CS Marketing Data Mining 

Page 2 of 2 

May 27, 2014 

their clients money and help them grow their businesses. It doesn’t take a lot of time to 
implement, and it’s really a win-win for firms and clients alike.” 
 
The first article in the blog series is already available at CS.ThomsonReuters.com/DataMining. 
A new entry will be posted every two weeks throughout the summer. 
 
About the CS Professional Suite 
 

The Thomson Reuters CS Professional Suite provides the profession’s most integrated, most 
sophisticated suite of tax and accounting software including tax prep and planning, 
accounting, practice management, payroll, research, and more. Created by accountants, for 
accountants, its unparalleled level of workflow integration, comprehensive thought leadership 
offerings, and link to expert content and insight power smoother workflows, more informed 
decisions, improved client service, and better results for tax and accounting firms of all sizes. 
 

About Thomson Reuters 
 

Thomson Reuters is the world's leading source of intelligent information for businesses and 
professionals. We combine industry expertise with innovative technology to deliver critical 
information to leading decision makers in the financial and risk, legal, tax and accounting, 
intellectual property and science and media markets, powered by the world's most trusted 
news organization. With headquarters in New York and major operations in London and 
Eagan, Minnesota, Thomson Reuters employs approximately 60,000 people and operates in 
over 100 countries. For more information, go to http://www.ThomsonReuters.com. 
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